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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) 
and Hong Kong Securities Clearing Company Limited (“HKSCC”) take no responsibility for the contents of this 
announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

Unless otherwise defined herein, capitalized terms used in this announcement shall have the same meanings as those 
defined in the prospectus dated Friday, June 18, 2021 (the “Prospectus”) of HUTCHMED (China) Limited (the 
“Company”).

This announcement is for information purposes only and does not constitute an offer or an invitation to induce an offer 
by any person to acquire, purchase or subscribe for any securities. Potential investors should read the Prospectus for 
detailed information about the Company and the Global Offering before deciding whether or not to invest in the Offer 
Shares.

This announcement is not for release, publication, distribution, directly or indirectly, in or into the United States 
(including its territories and possessions, any state of the United States and the District of Columbia) or to any U.S. 
person (as defined in Regulation S under the U.S. Securities Act of 1933, as amended from time to time, (the “U.S. 
Securities Act”)) or any other jurisdiction where such distribution is prohibited by law. This announcement does 
not constitute or form a part of any offer to sell or solicitation to purchase or subscribe for securities in Hong Kong, 
the United States or elsewhere. Securities may not be offered or sold in the United States absent registration or an 
exemption from registration under the U.S. Securities Act. Any public offering of the Company’s securities outside 
of the public offering in Hong Kong will be made (i) pursuant to the shelf registration statement on Form F-3ASR 
that was filed with the U.S. Securities and Commission and became effective on April 6, 2020 and (ii) in respect of 
securities to be sold to certain cornerstone investors, in reliance on Rule 901 of Regulation S under the U.S. Securities 
Act or pursuant to another exemption from the registration requirements of the U.S. Securities Act, as described in the 
section headed “Structure of the Global Offering – The International Offering” in the Prospectus.

No prospectus required for the purposes of Regulation (EU) 2017/1129 (“EU Prospectus Regulation”) or Regulation 
(EU) 2017/1129 (as it forms part of retained EU law as defined in the European Union (Withdrawal) Act 2018) (“UK 
Prospectus Regulation”) or admission document (as defined in the AIM Rules for Companies published by the 
London Stock Exchange plc) will be made available in connection with the matters contained in this announcement. 
In any member state of the European Economic Area, this announcement is only addressed to and directed at qualified 
investors in that member state as defined in article 2(e) of the EU Prospectus Regulation.

This announcement, insofar as it constitutes an invitation or inducement to enter into investment activity (within 
the meaning of section 21 of the U.K. Financial Services and Markets Act 2000, as amended) in connection with 
the securities which are the subject of the Global Offering, is being directed only at (i) persons who are outside the 
United Kingdom or (ii) if in the United Kingdom, persons who are qualified investors as defined in article 2(e) of 
the UK Prospectus Regulation who also (a) have professional experience in matters relating to investments who 
fall within Article 19(5) (investment professionals) of the U.K. Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005, as amended (the “Order”) or (b) fall within Article 49(2)(a) to (d) (high net worth companies, 
unincorporated associations etc.) of the Order; or (iii) any other person to whom it may lawfully be communicated 
(all such persons in (i) to (iii) together being referred to as “specified persons”). This announcement is directed only 
at specified persons and must not be acted on or relied on in the United Kingdom by persons who are not specified 
persons. Any investment or investment activity to which this announcement relates is available only to specified 
persons and will be engaged in only with specified persons.

In connection with the Global Offering, Morgan Stanley Asia Limited as stabilizing manager (the “Stabilizing 
Manager”) (or any person acting for it), on behalf of the Underwriters, may over-allocate or effect transactions on 
the Stock Exchange with a view to stabilizing or supporting the market price of the Shares at a level higher than that 
which might otherwise prevail for a limited period after the Listing Date. However, there is no obligation on the 
Stabilizing Manager (or any person acting for it) to conduct any such stabilizing action, which, if taken, will be done, 
at the absolute discretion of the Stabilizing Manager (or any person acting for it) and in what the Stabilizing Manager 
reasonably regards as the best interest of the Company and may be discontinued at any time. Any such stabilizing 
action is required to be brought to an end on the 30th day after the last day for lodging applications under the Hong 
Kong Public Offering.
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Such stabilization action, if commenced, may be effected in all jurisdictions where it is permissible to do so, in each 
case in compliance with all applicable laws, rules and regulatory requirements, including the Securities and Futures 
(Price Stabilizing) Rules (Cap. 571W of the Laws of Hong Kong), as amended, made under the Securities and Futures 
Ordinance (Cap. 571 of the Laws of Hong Kong), Regulation (EU) No 596/2014 of the European Parliament and of 
the Council of 16 April 2014 on market abuse (as it forms part of retained EU law as defined in the European Union 
(Withdrawal) Act 2018) and Regulation M under the U.S. Securities Exchange Act of 1934, as amended. Further 
details are set forth in the section “Structure of the Global Offering” in the Prospectus.

Potential investors should be aware that no stabilizing action can be taken on the Stock Exchange to support the 
price of the Shares for longer than the stabilization period which begins on the Listing Date and is expected to expire 
on Friday, July 23, 2021 being the 30th day after the last day for lodging applications under the Hong Kong Public 
Offering. After this date, when no further stabilizing action may be taken, demand for the Shares, and therefore the 
price of the Shares, could fall.

In connection with the Global Offering, the Company has granted the Over-allotment Option to the International 
Underwriters. Pursuant to the Over-allotment Option, the International Underwriters will have the right, exercisable 
at any time from the Listing Date to 30 days after the last day for lodging applications under the Hong Kong Public 
Offering, to require the Company to issue not more than 15% of the total number of Offer Shares initially available 
under the Global Offering, at the Offer Price to cover over-allocations in the International Offering, if any.

HUTCHMED (China) Limited
和黃醫藥（中國）有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 13)

ANNOUNCEMENT OF OFFER PRICE

The Company announces that on June 23, 2021, being the Price Determination Date, the Offer 
Price for the Offer Shares had been determined at HK$40.10 per Offer Share (exclusive of 
brokerage of 1%, SFC transaction levy of 0.0027% and Stock Exchange trading fee of 0.005%).

The gross proceeds to the Company from the Global Offering, before deducting underwriting fees 
and the offering expenses, are expected to be HK$4,170.4 million, assuming the Over-Allotment 
Option is not exercised.

The Company intends to use the net proceeds from the Global Offering to advance its late-stage 
clinical programs as well as its pipeline of clinical-stage and preclinical drug candidates, further 
strengthen its commercialization, clinical, regulatory and manufacturing capabilities, fund potential 
global business development and strategic acquisition opportunities and for general corporate 
purposes. Further details of the Company’s intended use of proceeds are set out in “Future Plans 
and Use of Proceeds” in the Prospectus.
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In addition, the Company has granted the International Underwriters, exercisable by the Joint 
Global Coordinators on behalf of the International Underwriters, the Over-allotment Option, 
exercisable at any time from the Listing Date until 30 days after the last day for lodging 
applications under the Hong Kong Public Offering, pursuant to which the Company may be 
required to issue up to an aggregate of 15,600,000 Shares, representing not more than 15% of the 
number of Offer Shares initially available under the Global Offering, at the Offer Price, to cover 
over-allocations in the International Offering, if any. In the event the Over-allotment Option is 
exercised, an announcement will be made on the Stock Exchange’s website at  www.hkexnews.hk 
and the Company’s website at  www.hutch-med.com.

The Company will make a further announcement regarding the level of indications of interest 
in the International Offering, the level of applications in the Hong Kong Public Offering and 
the basis of allocations of the Hong Kong Offer Shares on Tuesday, June 29, 2021.

Assuming the Global Offering becomes unconditional at or before 8:00 a.m. on Wednesday, June 
30, 2021, it is expected that dealings in the Shares on the Stock Exchange will commence at 9:00 
a.m. on Wednesday, June 30, 2021. The Shares will be traded in board lots of 500 Shares. The 
stock code of the Shares is 13.

By order of the Board
HUTCHMED (China) Limited
和黃醫藥（中國）有限公司

Edith Shih
Non-executive Director and Company Secretary

Hong Kong, June 23, 2021

As of the date of this announcement, the Board of Directors of the Company comprises Mr. To 
Chi Keung, Simon as Chairman and Executive Director, Mr. Christian Lawrence Hogg, Mr. Cheng 
Chig Fung, Johnny and Dr. Wei-guo Su as Executive Directors, Dr. Dan Eldar and Ms. Edith Shih 
as Non-executive Directors, Mr. Paul Rutherford Carter, Dr. Karen Jean Ferrante, Mr. Graeme 
Allan Jack and Professor Mok Shu Kam Tony as Independent Non-executive Directors.


